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The final curtain call to put Health 
Squared Medical Scheme under 
liquidation was delivered on 17 February 
2023 by the Gauteng High Court Division 
(Judge Justice Hospskins). 

Health Squared Medical Scheme was 
formed by a merger between Spectramed
Medical Scheme (Spectramed) and 
Resolution Health Medical Scheme 
(Resolution). At the time of the merger, 
both medical schemes could be 
described as failing entities. The scheme 
went under a curatorship process up until 
the current state –liquidation. 

Emanating from the Gauteng High Court 
Division judgement, the Registrar 
proceeded to appoint a credible 
liquidator through the PFMAprocess. 

MsSophie‘Peppy’ Kekana was duly 
appointed as the liquidator of the Health 
Squared Medical Scheme.

The process of appointing a liquidator 
followed from the provisions of the 
Medical Schemes Act, Section 64 (2), 
which renders the Registrar to approve 
the appointment of a liquidator. 

As prescribed in the MS Act, MsKekana 
as the appointed liquidator will  now be 
expected to deposit with the Registrar a 
preliminary account, preliminary balance 
sheet signed and certified by the 
appointed liquidator as correct showing 
the assets and liabilities of the Health 
Squared medical scheme.

Once Health Squared Medical Scheme 
liquidation report is finalised, the 
liquidator is expected to Gazette it,Ψƴƻǘ 
being less than 14 days as from the last 
day on which the aforesaid documents lie 
ƻǇŜƴ ŦƻǊ ƛƴǎǇŜŎǘƛƻƴΦΩ 

The Act further states that if no 
objections are lodged with the Registrar 
within the specified period, the Registrar 
will direct the liquidator to complete the 
liquidation within 30 days of receipt of 
such instruction.. 

For more on the historical background of Health Squared Medical 

Scheme click here

Outstanding Claims 
All claims to be lodged with the 
liquidator; 

peppy@khrinc.co.za

https://www.medicalschemes.co.za/collapse-of-health-squared/

